TREASURY DEPARTMENT 
Office of the Secretary 
December 23, 1935 


AMENDMENT TO PROVISIONAL REGULATIONS 
Issued Under the 


GOLD RESERVE ACT OF 1934 


The Provisional Regulations issued under the Gojd Reserve 


Act of 1934, as amended, are hereby further amended effective January 


1, 1936, in the following respects: 


The following section is added after section 8: 


"Sec, Ba. Certificates with respect to Imported Gold,~- 
Collectors of Customs shall, upon receipt of instructions 
issued from time to time by the Secretary of the Treasury 
with the approval of the President, refuse entry into the 
continental United States of gold in the form and cendition 
described in such instructions, which is exported from the 
eountry or countries specified in such instructions, unless 
there is filed with the Collector of Customs at the port of 
entry a certificate duly certified by an officer of the 
country from which the sold is exported to the effect that 
such gold was or may be lawfully exported from such country." 


The following section is added after section 1€: 


"Soc, 1€a. Business names and representations generally.-- 
No person doing business under a name which is designed or is 
likely to induce the belief that gold is being purchased, 
treated, or sold on behalf of the United States, or for the 
purpose of carrying out any policy of the United States, or 
making representations or statements which might induce the 
belief that such person is acting or is especiaily privileged 
to act on behalf of or for the United States, or is vurchasing, 
treating, or selling gold for the United States, or in any way 
dealing in gold for the purpose of carrying out any policy of 
the United States, may acquire, transport, melt or treat, in- 
port, export or earmark qr hold in custody for foreign or 
domestic account any gold under authority of article II or III 
of these regulations." : 





BS a 


the and of peragrarn (2) of section 16: 
bp Ss 


"And provised further, That fabri sd gold of which not 

more than 80 ver cent of the total value is attributable to 
the gold content thereof may be exported or transported fron 
she continental United States without the necessity of filinur 
such affidevit or obtaining an export licerse." 


amended to read as follows: 


SoCs, Loa Unneived yp 7old,--Unmelted scrap gold 
as 314 jewelry, watecn aanes. optical frames, dental 

crowns and wridges, and the like, which have not been meltsd, 

put not including filiazs, cliposings, pieces, and the Like) 

may be acquired, transported within the United States, imported, 

or held in custody for domestic account in amounts not exceeding 

at any one time 35 troy ounces of fine gold without the nece ssity 

of helding a license therefor: Provided, however, That ne gold 

which has been held at any time in noncompliance with the eiehe, Tani 

March 9, 1024, any Executive orders or orders ot the Secretary 

of the ea issued thereunder, or in nencomliance with the 

regulations prescribed under such orders or licenses isstied pur rsuant 

tnereto, or weich has heen acquired and held, transported, melted 

or treated, imported, excorted, earmarked, or held in custody in 

violation of the Act or of regulations issved thereunder, in- 

eluding these regulations, or any licenses issued vursuant there- 

to, may be acquired, transported within the lnited States, imported, 

or held in custody for domestic accoun: under authority of this 

section. 


as a hol dis 
TGin14 


Section 21 is amended to read 
Sera sree acer uxenption.--Any person 
aged in an industry, profession, or art, 
maka: for lesitimate, cas tornry, and ordinary 
import unmelted scrap zold, and may nS 
snurecs emserated below cold in aay form 





hole, transport, and melt and treat gold in any form which 
has been so acquired or imported or which is lawfully held 
by such person, for the vurposes snvecified in subdivisions 
aA and B below, without the necessity of obtaining a license 
srerefor, provided the aggregate amount of such gold does 
not exceed at any one time *35 troy ounces of fine zold: 


A, In any form, 
person in the 
which ne is 


ee ee of unmelted scrap, 4 
unmelted form rsons authorized unde 
regulation igor tic aieae issued eae 
9 to acquire unmelted scran zold, or for 
ing in unmelted form for sale to the United 


nch persons are authorized under this section to acquire, 
for the purposes enwnerated above, only sold which is -- 


(1) held by a nerson authorized to hold it in such 
form 1 amount under a license on form TEL-12 
er TGL-133 


held by a person 2: ri ge 9 ooh and 
of it in such form an nount under a li 
on form TGL-14; 


held by a ve who, under these resulations, 
is authorized toe hold ani disnose of such gold 
in such amount witnout a licernss3 or 


by a United States mint or assay 


"Persons acquiring, holding, transporting » Melting, treating 
or importing gold under authority of this ahecion are not 
authorized -- 


(1) to sell cr otherwise dispose of gold, except in 
the foma of unmelted scrap gold (as poe in 
subdivision B above), fabricated gold 
containing not more than 5 troy ounces of fine 


egy nt 
Tne amount which may tms be acquired, held, ransported or 
imported is in addition to sold which may te acquired, held, 
transported and imsorted without a license unser any section 
of these regulations other than section 18 





gold per snort ton, or gold in its natural stave: 
Provided, however, That gold filines, clippings 

and the like, which are not acqiired by any such 
person in such forn, out which aceruve directly 

from, and as a aie of, the legitimate, customary, 
and ordinary conduct of the industry, profession, 

or art in which such verson is engaged, may be dis 
posed of in that form to persons who are Skane ea 
under licenses issued pursuant to these REE AE AGRE 
to acquire such gold, or may be offered in that form 
for sale to the United States; 


to acquire, nold, transport, melt or treat, or imports. 
_aoin or gold derived by any person 3 from “gold 
nor any 2qnid which has been held at any time in 
the wi: xe ad 19383, any 
eeobary ot the | 


ers or or 
BN sh has be been 
3d_and he aoe ot. i Le cited eect, 
imported, ex xvorted, _or held in 
of the Act or of regulations iss 
cluding these regulations or ‘any licenses i igsued 
pursuant thereto. 


n form TGL-12, TCL-13, or TGi-14, 

rting, or holding gold > yur suant 

toe CE ae 18 of these Mattar gis tar oe. acquire, nold, 0) 
Amoort, —< OF melt or treat any gold under a guthority of 

thig section, 


"Persons holding licen nses 


or acquiri ng, transporting, imp 


Section 26 is amended to read as follows: 


"Soe, 26. Records.--Every »erson holding a license 
issued pursuant to section 23 shall xecop exact records of 
all his acquisitions and deliveries of gold, His eh 
shall contain the, name, address, and license number 
each person from whom he acquires, or to whom he Uaeat 
gold (other than fabricated gold) and snall show the amount, 
date, and description of each such acquisition and delivery, 
and such records shall be available for examination by a 
representative of the Treasury Department for at least 1 
year after the date of the disposition 2° sucn gold. If 
the person from whom such gold is acquired, or to whom such 
gold is delivered, does not have a license such records 
shall show, in lieu of the license number of such person, 





the section of these regulations pursuant to which such 
was held or acduired by such verson," 


Section 27 is amended to read as follows: 


"Sec, 27, Reports.--“avery verson holding a license 
on form TGL-12, TGL-13, or TGL-14 shall make quarterly 
reports on form TGR-12, TGR-13, or TGR+14, respectively, 
for the quarterly periods ending on the last days of 
January, April, July, and October, respectively, and shall 
file such reports with the Director of the Mint, Washington, 
D. C. Reports on form TGR-12 and TGR-14 shall be filed 
within 15 days, and reports on form TUR-13 shall be filed 
within 25 days, after the termination of the quarterly 
period for which such reports are made." 


The first sentence of section 33 is amended to read as follows: 


"Gold may be imported, and transported for prompt 
export, ark exported, without the necessity of holding a 
license, provided the gold is exported promptly and re- 
mains under customs custody throughout the period during 
which it is within the customs limits of the United States," 


Section 436 is amended to read as follows: 


"Sec. 36, Deposits.--Deposits of gold described in 
section 35 and rulings issued thereunder will be received 
in amounts of not less than 1 troy ounce of fine gold 
when deposited in the following forms: nuggets, grains, 
and dust which are in their native state free from earth 
and stone, or nearly so, retort sponge, lumps, ummelted 
scrap, coins, bars, kings, buttons, and filings, clippings, 
pieces, and the like. Deposits of gold shall not contain 
less than 200 parts of gold in 1,000 by assay. In the case 
of gold forwarded to a mjnt by mail or express, a letter 
of transmittal shall be sbnt with each package. When there 
is a material discrenancy between the actual and invoice 
weights of a'deposit, further action in regard to it will 
be deferred pending communication with the depositor." 


Section 43 is amended to read as follows: 


"Sec, 43, Each mint is authorized to sell gold to 
persons holding licenses on form TGL-1% or TGL-14, or to 





persons authorized under section 21 cf these regulations 

to acquire such gold for use in industry, profession, or art: 
Provided, however, That no mint may sell zold to any verson 
in, an amount which, in the opinion of such mint, exceeds the 
smount actually required by such person for a period of 3 
months, Prior to the sale of any gold under this article, 
the mint shall require the purchaser to execute and file in 
duplicate an affidavit on form TG—24, or, if such purchaser 
is in the business of furnishing gold for use in industries, 
professions, and arts, on form TG—25, The mints are author- 
ized to refuse to sell gold in amounts less than 25 ounces, 
and shall not sell gol”? under the provisions of this article 
to any person who has failed to comply with these regulations 
or the terms 9f his license," ' 


Section 44 is amended to read as follows: 


gold sold under this article $35.00 (plus one-fourth of 1 
per cent) per troy ounce of fine gold plus the regular mint 
charges, This price may be changed by the Secretary of the 
Treasury without notice other than by notice of such change 
mailed or telegraphed tc the mints." 


T. J, COOLIDGH, 
Acting Secretary of the Treasury. 


Approved: 


FRANKLIN D. ROOSEVELT 
The White Fouse 


- December 24, 1935, 





